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Government Auditing Standards
Kentucky Public School Districts’ Audit Contract and 

Requirements



Required Supplementary Information 

Other Information 

Code of Federal Regulations
, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 

Awards



Government Auditing Standards

Government Auditing Standards

Government Auditing Standards







Governmental Accounting Standards Board Statement Number 68, 
Accounting and Reporting for Pensions Statement Number , Accounting and Financial reporting for 
Postemployment Benefits Other Than Pensions







































Reporting entity

Oldham County School District Finance Corporation

Government-wide Financial Statements



Fund Financial Statements



a. Governmental Fund Types



 b. Proprietary Fund Types

 c. Fiduciary Fund Type

Accounting 
Procedures for Kentucky School Activity Funds 

Budgetary Process



Inventory

Prepaid Expenses/Expenditures 

 Deferred Loss on Bond Refundings 

 Deferred Outflows and Deferred Inflows of Resources Related to Pension and OPEB 
Expense

Interfund Balances 

Capital Assets



 Accrued Liabilities and Long-Term Obligations

Bonds Sold at Premiums/Discounts 

Unearned Revenue



 Accrued Sick and Vacation Leave 

Pensions

Postemployment Benefits Other than Pensions (OPEBs)

Fund Balances

Non-spendable

Restricted

Committed 

Assigned



 Unassigned

 Net Position 

 Interfund Activity 

Encumbrance Accounting

Estimates

Fair Value Measurements 

















Plan Description 

 Benefits Provided 



Plan Description 

Benefits Provided 



 Contributions 





Actuarial Assumptions 





Discount Rate

Sensitivity of CERS and TRS proportionate share of net pension lability to changes in the discount 
rate

 Pension Plan Fiduciary Net Position 



Benefits provided

 Contributions 

.





Actuarial assumptions

Discount rate



Sensitivity of the District’s proportionate share of net OPEB liability to changes in the discount rate - 

Sensitivity of the District’s proportionate share of the collective net OPEB liability to changes in the 
healthcare cost trend rates - 

OPEB plan fiduciary net position



Contributions





Actuarial assumptions



Discount rate

Sensitivity of the District’s proportionate share of net OPEB liability to changes in the discount 
rate



Sensitivity of the District’s proportionate share of the collective net OPEB liability to changes in the 
healthcare cost trend rates – 

OPEB plan fiduciary net position

Benefit provided

Contributions





Discount rate 

OPEB plan fiduciary net position 







Certain Disclosures Related to Debt, including Direct Borrowings and Direct 
Placements

Fiduciary Activities

Omnibus 2017

Leases, 

Accounting for Interest Incurred before the End of a Construction Period, 

Majority Equity Interests-an amendment of GASB Statements No. 14 and No. 
61,

Conduit Debt Obligations















Accounting 
and Financial Reporting for Pensions, an Amendment of GASB Statement No. 27 







Accounting 
and Financial Reporting for Pensions, an Amendment of GASB Statement No. 27 







































 U.S. Code of Federal Regulations (“CFR”) , Uniform Administrative 
Requirements, Cost Principles, and Audit Requirements for Federal Awards.
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Government Auditing Standards, 
Kentucky Public School Districts’ Audit Contract 

and Requirements 

deficiency in internal control

material weakness

significant deficiency 



Government Auditing Standards. 

Kentucky Public School Districts’ Audit Contract and Requirements 

Government Auditing Standards 





OMB Compliance Supplement

Government Auditing Standards
Code of Federal Regulations Uniform

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
; Kentucky Public School Districts’ Audit Contract and Requirements 



deficiency in internal control over compliance

material weakness in internal control over compliance 

significant deficiency in 
internal control over compliance 
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